U.S. News and World Report 2008 Rankings Edition Analysis

August 2007

On August 17, 2007 U.S. News and World Report released their 2008 edition of America’s Best Colleges.  Drake University continues to maintain its position as one of the Best Master’s Universities for the Midwest region.    

While there were several changes in the rankings process this year, it appears none of them had much impact on Drake or its position among its peers.  The size of the Midwest Master’s group was slightly reduced, and there were a handful of institutions that moved into or out of the group.  The components of the rankings are unchanged from years past and include the following:

Table 1:  Summary of US News Rankings Components
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Peer Assess. Of Academic Quality 25% 2 (tied) 2 (tied) 2 (tied)

Graduation and Retention Rate 25% 8 9 7

Faculty Resources 20% 6 15 23

Student Selectivity 15% 2 2 3

Financial Resources 10% 26 27 30

Alumni Giving 5% 34 44 46


Overall Ranking

For the fourth consecutive year Drake was 4th overall among Master’s Universities-Midwest, though returning to a tie with Butler University which was 5th last year.

Table 2:  History of Rankings and 2008 Top 5 Master’s-Midwest region

	History of Drake Overall Rankings
	2008 Top 5 Rankings

	Year
	Ranking
	School
	Overall Rating
	Rank

	2003
	5
	Creighton University
	100
	1

	2004
	5
	Xavier University
	93
	2

	2005
	4
	Valparaiso University
	89
	3

	2006
	4 (tied)
	Drake University
	86
	4

	2007
	4
	Butler University
	86
	4

	2008
	4 (tied)
	
	
	


Peer Assessment

The Peer Assessment score accounts for 25% of the overall ranking.  Drake’s score of 3.9 is tied for second in the Midwest region with Valparaiso.  First-place is held by Creighton with a score of 4.1.  The Peer Assessment score is obtained through a survey of top administrators at peer institutions where they are asked to rate each school’s academic programs from 1 (marginal) to 5 (distinguished).

Graduation and Retention Rate

Graduation and Retention Rate contributes 25% to an institution’s final score. Retention of first-year students comprises 20% and the six-year graduation rate 80% of that score.  A four-year average is used for both first-to-second year student retention and the six-
year graduation rate.

Table 3:  Graduation and Retention Rankings- Drake History and 2008 Top Midwest Master’s Universities
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2004 82% 68% Xavier 89% 78% 1

2005 82% 69% Valpo 84% 74% 5

2006 83% 70% Drake 86% 71% 8

2007 84% 70% Butler 88% 70% 8

2008 86% 71%
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Drake’s first-year retention rate has steadily improved over the past 4 years, and since 2003 the 6-year graduation rate has improved from 66% to 71%.

Faculty Resources
Faculty resource rank accounts for 20% of the composite final score and is comprised of:

Percent of classes under 20 students  

(30%)

Percent of classes with 50 or more students 
(10%)

Faculty compensation 

(35%)

Professors’ highest degree 

(15%)

Student-faculty ratio  

(5%)

Percent of faculty full-time  

(5%)

Drake’s Faculty Resources rank has improved steadily from a 2004 ranking of 59 to a current position of 6 in 2008.  The primary factor in this is certainly the faculty compensation initiative of the last several years, but it is bolstered by recent progress in decreasing the number of courses with 50 or more students (11% in 2006 to 9% in 2007 and 2008). Student/Faculty Ratio and the % of Classes over 50 Students are still the categories in which we differ most unfavorably from our peers.

Table 4:  Faculty Resource Rankings
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Creighton 43% 5% 12/1 90% 6

Xavier 50% 2% 13/1 75% 4

Valparaiso 50% 4% 12/1 86% 6

Drake 49% 9% 14/1 83% 6

Butler 55% 4% 12/1 84% 6


Student Selectivity

Student selectivity accounts for 15% of an institution’s composite score and includes:

SAT/ACT Test Scores 
(50%)

First-year students in the top 25% of High School Class
(40%)

Acceptance rate 
(10%)

Table 5:  Student Selectivity Rank factors
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Creighton 24-29 70% 89% 4

Xavier 23-29 63% 72% 4

Valparaiso 22-28 67% 89% 7

Drake 23-28 68% 80% 2

Butler 1070-1280 78% 74% 6


The middle 50% of Drake’s ACT range dropped from 24-29 in the 2007 rankings to 23-28 in 2008.  A decrease in the percent of entering students in the top 25% of their high school class is also observed, from 73% in 2007 to 68% in 2008.  Although it is only 10% of the overall score in this category, there is notable improvement in the acceptance rate from 82% in 2007 to 80% in 2008 (lower is better in this area).
Financial Resources
The Financial Resources score is measured by using the average per student spending on instruction, research, student services, and related educational expenditures in the 2005 and 2006 fiscal years.  Drake’s rank moved from 27th in 2007 to 26th in 2008.

Table 6:  Financial Resources Rank
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Creighton 2

Xavier 11

Valparaiso 11

Drake 26

Butler 10


Alumni Giving

The final 5% of an institution’s score is determined by alumni giving.  This measure is considered an indicator of student satisfaction.  Drake decreased from 16% in 2007 to 15% in 2008, but the change in Alumni Giving Rank was from 44th last year to 34th this year. 

Table 7:  Alumni Giving Rank
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Creighton 3 27%

Xavier 2 27%

Valparaiso 10 23%

Drake 34 15%

Butler 8 24%


Great Schools, Great Prices
In the “Great Schools, Great Prices” category, Drake moved from 7th in 2007 to 5th in 2008.  To be eligible for the “Great Schools, Great Prices” rankings an institution must be in the top half of its category ranking.  A formula is then applied that takes into account the final cost to students receiving need-based aid, as well as how highly ranked the institution is in its category.  The higher the ranking and the lower the cost to students with need, the better the value.  Drake’s change in this special ranking is due at least in part to fewer schools being in the Master’s Universities-Midwest category this year after the adjustments based on new Carnegie classifications.

Summary

Overall, Drake’s rank remained static, but there were shifts within the components of the rankings.  Most notably,

· The Peer Assessment score remains 2nd in the Midwest region and seems to indicate Drake is maintaining its reputation for quality academic programs.

· Improvement in the Faculty Resources Rank seems to indicate progress with faculty salaries in relation to our Midwest peers, though our defined peer group for salaries is not geographically bound to the Midwest.

· Retention and graduation rates, as four-year averages, continue to climb a point or two each year.  This has not translated into a big change in our rankings, but it continues to be an important indicator that Drake has made progress in key areas.

· While the financial resources rank is among the lower areas for Drake, given the high quality indicators in other areas it seems to signify efficiency in operations.

· Alumni giving remains quite low, though with the launch of the campaign over the course of the next year, this number may reasonably be expected to increase by next year.
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		History of Drake Retention and Grad Rates						2008 Top 5 Results

		Year		FY-SO retention		6-year Grad Rate		School		Retention		Grad Rate		Grad/Rention Rank

		2003		82%		66%		Creighton		88%		73%		2

		2004		82%		68%		Xavier		89%		78%		1

		2005		82%		69%		Valpo		84%		74%		5

		2006		83%		70%		Drake		86%		71%		8

		2007		84%		70%		Butler		88%		70%		8

		2008		86%		71%
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				SAT/ACT 25th-75th Percentile		EFR in Top 25% of H.S. class		Acceptance Rate		Selectivity Rank

		Creighton		24-29		70%		89%		4

		Xavier		23-29		63%		72%		4

		Valparaiso		22-28		67%		89%		7

		Drake		23-28		68%		80%		2

		Butler		1070-1280		78%		74%		6






_1249128992.xls
Sheet1

				Financial Resources Rank

		Creighton		2

		Xavier		11

		Valparaiso		11

		Drake		26

		Butler		10
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				Alumni Giving Rank		Alumni Giving Rate

		Creighton		3		27%

		Xavier		2		27%

		Valparaiso		10		23%

		Drake		34		15%

		Butler		8		24%
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				% Classes under 20		% Classes over 50		Stu/Faculty ratio		% Full-time faculty		Faculty Resource Rank

		Creighton		43%		5%		12/1		90%		6

		Xavier		50%		2%		13/1		75%		4

		Valparaiso		50%		4%		12/1		86%		6

		Drake		49%		9%		14/1		83%		6

		Butler		55%		4%		12/1		84%		6
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		Component Area		% of Overall Ranking		Ranking 2008		Ranking 2007		Ranking 2006

		Peer Assess. Of Academic Quality		25%		2 (tied)		2 (tied)		2 (tied)

		Graduation and Retention Rate		25%		8		9		7

		Faculty Resources		20%		6		15		23

		Student Selectivity		15%		2		2		3

		Financial Resources		10%		26		27		30

		Alumni Giving		5%		34		44		46






